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$Q\�PDWWHU�QRW�VSHFLILFDOO\�GHDOW�ZLWK�LQ�WKH�IRUHJRLQJ�5HJXODWLRQV�IRU�WKH�JRYHUQPHQW�
RI�WKH�'HJUHH�RI�5R\DO�$UN�0DULQHU�VKDOO�EH�JRYHUQHG�E\�WKH�5HJXODWLRQV�KHUHLQ�EH�
IRUH�FRQWDLQHG�IRU�WKH�JRYHUQPHQW�RI�WKH�2UGHU�RI�0DUN�0DVWHU�0DVRQV��DV�IDU�VXFK�
5HJXODWLRQV�DUH�QRW�LQFRQVLVWHQW�ZLWK�5R\DO�$UN�0DULQHU�5HJXODWLRQV�DQG�VR�IDU�DV�
WKH\�DUH�DSSOLFDEOH�WR�WKH�5R\DO�$UN�0DULQHU�'HJUHH� 
 
����',675,%87,21�2)�%<-/$:6� 
7KHVH�%\-/DZV�VKDOO�EH�SULQWHG�DQG�D�FRS\�VHQW�WR�WKH�0DVWHU�DQG�6HFUHWDU\�RU�WKH�
&RPPDQGHU�DQG�6FULEH�RI�HDFK�/RGJH�ZLWKLQ�WKH�3URYLQFH� 
7KHVH�%\-/DZV�DV�UHYLVHG�ZHUH�DGRSWHG�DQG�DSSURYHG�LQ�3URYLQFLDO�*UDQG�/RGJH�
KHOG�DW�&DUGLII�RQ��WK�GD\�RI�-XQH����� 
 
6WDQOH\�:LOOLDP�-HIIUH\�&ODUNH��3URYLQFLDO�*UDQG�6HFUHWDU\ 
 
'HVPRQG�%DUQHWW��-�3���3URYLQFLDO�*UDQG�0DVWHU 
 
$SSURYHG�RQ�EHKDOI�RI�WKH�*HQHUDO�%RDUG 
DQG�RI�WKH�*UDQG�0DVWHU
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���0(0%(56�2)�3529,1&,$/�*5$1'�/2'*(� 
7KH�3URYLQFLDO�*UDQG�/RGJH�VKDOO�EH�FRPSRVHG�RI�DOO�2IILFHUV�DQG�3DVW�2IILFHUV�
WKHUHRI��DQG�WKH�0DVWHU��:DUGHQV��DQG�2YHUVHHUV�RI�3ULYDWH�/RGJHV�DOO�RI�ZKRP�PXVW�
EH�6XEVFULELQJ�0HPEHUV�RI�D�/RGJH�ZLWKLQ�WKH�3URYLQFH� 
 
���67</(� 
7KLV�&ROOHFWLYH�%RG\�VKDOO�EH�VW\OHG��7KH�3URYLQFLDO�*UDQG�/RGJH�RI�0DUN�0DVWHU�
0DVRQV�RI�6RXWK�:DOHV���7KH�2IILFHUV�RI�WKH�3URYLQFLDO�*UDQG�/RGJH�RI�0DUN�0DVWHU�
0DVRQV�RI�6RXWK�:DOHV�VKDOO�KDYH�SUHFHGHQFH�ZLWKLQ�WKH�3URYLQFH�LQ�WKH�VDPH�RUGHU�
DV�ODLG�GRZQ�IRU�WKH�2IILFHUV�RI�*UDQG�/RGJH�ZLWK�DQ\�QHFHVVDU\�PRGLILFDWLRQV� 
 
���$118$/�0((7,1*�2)�3529,1&,$/�*5$1'�/2'*(� 
7KH�3URYLQFLDO�*UDQG�/RGJH�VKDOO�PHHW�DQQXDOO\�DW�D�WLPH�DQG�SODFH�ZLWKLQ�WKH�3URY�
LQFH��WR�EH�IL[HG�E\�WKH�3URYLQFLDO�*UDQG�0DVWHU��DW�ZKLFK�WKH�HOHFWLRQ�RI�WKH�3URYLQ�
FLDO�*UDQG�7UHDVXUHU�DQG�WKH�DSSRLQWPHQW�RI�WKH�3URYLQFLDO�*UDQG�2IILFHUV�VKDOO�WDNH�
SODFH��7KH�3URYLQFLDO�*UDQG�/RGJH��PD\�DOVR�EH�VXPPRQHG�DW�RWKHU�WLPHV�E\�GLUHF�
WLRQ�RI�WKH�3URYLQFLDO�*UDQG�0DVWHU��%UHWKUHQ�ZKR�DUH�QRW�PHPEHUV�RI�3URYLQFLDO�
*UDQG�/RGJH�PD\�EH�SUHVHQW�DW�WKHVH�PHHWLQJV�E\�SHUPLVVLRQ�RI�WKH�3URYLQFLDO�
*UDQG�0DVWHU��SURYLGHG�WKH\�DUH�0DUN�0DVWHU�0DVRQV��DQG�6XEVFULELQJ�0HPEHUV�RI�
D�/RGJH�XQGHU�D�UHFRJQLVHG�&RQVWLWXWLRQ��EXW�WKH\�VKDOO�QRW�EH�DOORZHG�WR�YRWH�RQ�DQ\�
UHVROXWLRQ��QRU�WR�DGGUHVV�3URYLQFLDO�*UDQG�/RGJH��ZLWKRXW�WKH�3URYLQFLDO�*UDQG�0DV�
WHU
V�SHUPLVVLRQ� 
 
���027,216� 
$OO�PRWLRQV�DQG�UHVROXWLRQV�ZKLFK�VKDOO�EH�DGRSWHG�DW�WKH�$QQXDO�0HHWLQJV�RI�3URYLQ�
FLDO�*UDQG�/RGJH��VKDOO�UHTXLUH�QR�IXUWKHU�FRQILUPDWLRQ� 
 
���)(67,9$/6� 
:KHQHYHU�LW�VKDOO�EH�GHHPHG�H[SHGLHQW�WR�KROG�D�)HVWLYDO�LQ�FRQQHFWLRQ�ZLWK�DQ\�
PHHWLQJ�RI�WKH�3URYLQFLDO�*UDQG�/RGJH��QR�SRUWLRQ�RI�WKH�H[SHQVHV�DWWHQGLQJ�WKH�
VDPH�VKDOO�EH�GHIUD\HG�RXW�RI�WKH�IXQGV�RI�WKH�3URYLQFLDO�*UDQG�/RGJH��H[FHSW�E\�WKH�
VSHFLDO�DXWKRULW\�RI�WKH�3URYLQFLDO�*UDQG�0DVWHU� 
 
 
���)((6�2)�+21285� 
(YHU\�%URWKHU�RQ�KLV�DSSRLQWPHQW�WR�RIILFH�LQ�WKH�3URYLQFLDO�*UDQG�/RGJH��VKDOO�SD\�D�
)HH�RI�+RQRXU�WR�WKH�3URYLQFLDO�)XQG�IRU�*HQHUDO�3XUSRVHV��7KH�IHHV�VKDOO�EH�VXFK�
DPRXQWV�DV�VKDOO�KDYH�EHHQ�GHWHUPLQHG�E\�UHVROXWLRQ�RI�3URYLQFLDO�*UDQG�/RGJH�DW�
WKH�$QQXDO�0HHWLQJ�KHOG�LQ�-XQH�DQG�VKDOO�WDNH�HIIHFW�IURP�-DQXDU\�WKH�IROORZLQJ�\HDU� 
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����5(78516�2)�/2'*(6� 
7KH�&RPPDQGHU�RU�6FULEH�RI�HYHU\�/RGJH�LQ�WKLV�3URYLQFH�VKDOO�LPPHGLDWHO\�DIWHU�WKH�
,QVWDOODWLRQ�0HHWLQJ�PDNH�D�UHWXUQ�WR�WKH�3URYLQFLDO�*UDQG�6HFUHWDU\�VKRZLQJ�WKH�
QDPHV�DQG�DGGUHVVHV�RI�WKH�&RPPDQGHU��6HQLRU�:DUGHQ��-XQLRU�:DUGHQ�DQG�WKH�
6FULEH��LQVWDOOHG�DQG�LQYHVWHG�IRU�WKH�HQVXLQJ�\HDU��DQG�VKDOO�LQ�WKH�PRQWK�RI�6HSWHP�
EHU�LQ�HYHU\�\HDU��PDNH�D�5HJXODU�5HWXUQ�RI�WKH�&RQWULEXWLQJ�0HPEHUV��DQG�RI�WKH�
%UHWKUHQ�ZKR�KDYH�EHHQ�(OHYDWHG�XS�WR�WKH���VW�GD\�RI�$XJXVW�LQ�WKH�SUHYLRXV�\HDU��
WRJHWKHU�ZLWK�WKH�GDWHV�RI�(OHYDWLRQ��DOVR�RI�DOO�%UHWKUHQ�ZKR�KDYH�MRLQHG�WKH�/RGJH�
GXULQJ�WKDW�SHULRG��WRJHWKHU�ZLWK�WKH�GDWHV�RI�-RLQLQJ�DQG�WKH�QDPH�DQG�QXPEHU�RI�WKH�
/RGJH�IURP�ZKLFK�WKH\�KDYH�-RLQHG��DQG�VKDOO�DW�WKH�VDPH�WLPH�WUDQVPLW�WR�WKH�3UR�
YLQFLDO�*UDQG�6HFUHWDU\�WKH�IHHV�GXH�WR�3URYLQFLDO�*UDQG�/RGJH� 
 
����)((6�3$<$%/(�72�7+(�*(1(5$/�)81'� 
7KH�IHHV�SD\DEOH�WR�WKH�*HQHUDO�)XQG�LQ�UHVSHFW�WR 
5HJLVWUDWLRQ�)HH�IRU�D�1HZ�/RGJH�RU�UHPRYDO�RI�D�:DUUDQW�� 
5HJLVWUDWLRQ�RI�%\-/DZV�RU�DPHQGPHQW�RI�%\-/DZV� 
'LVSHQVDWLRQV 
VKDOO�KDYH�EHHQ�GHWHUPLQHG�E\�UHVROXWLRQ�RI�3URYLQFLDO�*UDQG�/RGJH�DW�WKH�$QQXDO�
0HHWLQJ�KHOG�LQ�-XQH�DQG�VKDOO�WDNH�HIIHFW�IURP��VW�6HSWHPEHU�IROORZLQJ�WKDW�PHHWLQJ� 
 
7KH�$QQXDO�'XHV�DQG�)HHV�SD\DEOH�E\�HDFK�/RGJH�IRU�HDFK�\HDU�HQGLQJ�WKH���VW�
$XJXVW�LQ�UHVSHFW�RI�HYHU\�%URWKHU�ZKR�KDV�EHHQ�D�VXEVFULELQJ�PHPEHU�RI�WKDW�/RGJH�
GXULQJ�DQ\�SDUW�RI�WKDW�\HDU�DUH�GXH�RQ�WKH���VW�$XJXVW�RI�WKDW�\HDU��7KH\�VKDOO�EH�
VXFK�DPRXQWV�DV�VKDOO�KDYH�EHHQ�GHWHUPLQHG�E\�UHVROXWLRQ�RI�WKH�3URYLQFLDO�*UDQG�
/RGJH�DW�WKH�$QQXDO�0HHWLQJ�KHOG�LQ�-XQH�DQG�VKDOO�WDNH�HIIHFW�IURP�WKH��VW�6HSWHP�
EHU�IROORZLQJ�WKDW�PHHWLQJ� 
 
����/2'*(�6800216� 
7KH�0DVWHU�RU�6FULEH�RI�HDFK�/RGJH�VKDOO�VHQG�21(�FRS\�RI�HDFK�/RGJH�6XPPRQV�LQ�
HLWKHU�LQ�SDSHU�RU��SUHIHUDEO\��HOHFWURQLF�IRUPDW�WR�WKH�3URYLQFLDO�2IILFH�
�SURYLQFLDORIILFH#VRXWKZDOHVPDUNPDVWHUPDVRQV�FR�XN����7KH�3URYLQFLDO�2IILFH�VKDOO�FLUFX�
ODWH�WKH�VXPPRQV�WR�WKH�([HFXWLYH�2IILFHUV�� 
 
����/2'*(�$&&28176� 
7KH�7UHDVXUHU�RI�HYHU\�/RGJH�ZLWKLQ�WKH�3URYLQFH�VKDOO�VHQG�21(�FRS\�RI�WKH�$XGLW�HG�
$QQXDO�6WDWHPHQW�RI�WKH�/RGJH�$FFRXQWV�WR�WKH�3URYLQFLDO�2IILFH�LPPH�GLDWHO\�IROORZLQJ�
WKHLU�SUHVHQWDWLRQ�DQG�DGRSWLRQ�RQ�WKH�GDWH�VR�VSHFLILHG�LQ�WKH�/RGJH�%\-/DZV��7KH�/RGJH�
DFFRXQWV�PD\�EH�VHQW�HOHFWURQLFDOO\�
�SURYLQFLDORIILFH#VRXWKZDOHVPDUNPDVWHUPDVRQV�FR�XN���EXW�PXVW�EH�VLJQHG�E\�WKH�DSSUR�
SULDWH�/RGJH�2IILFHUV�� 



����&20081,&$7,216� 
$OO�FRPPXQLFDWLRQV�IURP�0DVWHUV�RI�/RGJHV��RU�RWKHUV��LQWHQGHG�IRU�VXEPLVVLRQ�WR�WKH�
3URYLQFLDO�*UDQG�0DVWHU��RU�WR�3URYLQFLDO�*UDQG�/RGJH��VKDOO�EH�IRUZDUGHG�WKURXJK�
WKH�3URYLQFLDO�*UDQG�6HFUHWDU\����FOHDU�GD\V�EHIRUH�WKH�GDWH�IL[HG�IRU�WKH�KROGLQJ�RI�
3URYLQFLDO�*UDQG�/RGJH��LQ�RUGHU�WKDW�WKH\�PD\�EH�SODFHG�RQ�WKH�DJHQGD� 
 
����'8(�127,&(� 
$�6XPPRQV��ZLWK�QRWLFH�RI�WKH�WLPH�DQG�SODFH�RI�WKH�0HHWLQJ�RI�HYHU\�3URYLQFLDO�
*UDQG�/RGJH��VKDOO�EH�VHQW�E\�WKH�3URYLQFLDO�*UDQG�6HFUHWDU\�WR�HDFK�3URYLQFLDO�
*UDQG�2IILFHU��3UHVHQW�DQG�3DVW��DQG�WR�WKH�0DVWHU�DQG�%UHWKUHQ�RI�HYHU\�/RGJH�LQ�
WKH�3URYLQFH��IRXUWHHQ�GD\V�SUHYLRXV�WR�VXFK�0HHWLQJ��H[FHSW�LQ�FDVHV�RI�HPHUJHQF\��
ZKHQ�QRWLFH�VKDOO�EH�JLYHQ�DV�VRRQ�DV�FLUFXPVWDQFHV�ZLOO�DGPLW� 
 
����',648$/,),&$7,216� 
$Q\�2IILFHU��3DVW�2IILFHU��RU�PHPEHU�RI�3URYLQFLDO�*UDQG�/RGJH��FHDVLQJ�WR�EH�D�6XE�
VFULELQJ�0HPEHU�RI�D�/RGJH�LQ�WKH�3URYLQFH��VKDOO�QR�ORQJHU�EH�D�0HPEHU�RI�WKLV�3UR�
YLQFLDO�*UDQG�/RGJH��RU�WDNH�UDQN�LQ�WKH�3URYLQFH� 
 
����5(029$/�2)�/2'*(6� 
1R�/RGJH�VKDOO�EH�UHPRYHG�IURP�RQH�WRZQ�WR�DQRWKHU�ZLWKRXW�WKH�FRQVHQW��LQ�ZULWLQJ�
RI�WKH�3URYLQFLDO�*UDQG�0DVWHU��DQG�WKH�VDQFWLRQ�RI�WKH�0RVW�:RUVKLSIXO�*UDQG�0DV�
WHU�WKURXJK�WKH�*HQHUDO�%RDUG� 
 
����23(5$7,21�2)�%<-/$:6� 
7KHVH�%\-/DZV�VKDOO�EH�ELQGLQJ�RQ�DOO�/RGJHV�LQ�WKH�3URYLQFH��XQWLO�WKH�VDPH�EH�DO�
WHUHG�LQ�&RQVWLWXWLRQDO�PDQQHU� 
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,Q�DOO�PDWWHUV�QRW�KHUHLQ�VSHFLDOO\�VHW�IRUWK��WKH�3URYLQFLDO�*UDQG�0DVWHU��WKH�3URYLQFLDO�
*UDQG�/RGJH�DQG�LWV�2IILFHUV�VKDOO�EH�JRYHUQHG�DQG�UHJXODWHG�E\�WKH�VDPH�/DZV�DV�
WKRVH�DSSOLFDEOH�WR�WKH�*UDQG�0DVWHU�DQG�WKH�*UDQG�/RGJH�RI�0DUN�0DVWHU�0DVRQV�
DQG�LWV�2IILFHUV� 
 

 

 

7KH�)HH�RI�+RQRXU�VKDOO�EH�GXH�DQG�SD\DEOH�RQ�DSSRLQWPHQW��DQG�QR�%URWKHU�VKDOO�
DVVXPH�WKH�5DQN�DQG�&ORWKLQJ�RI�KLV�2IILFH�XQWLO�VXFK�)HH�KDV�EHHQ�SDLG 
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:KHQ�D�%URWKHU�ZKR�VKDOO�KDYH�SDLG�RQH�RI�WKH�KLJKHU�RIILFHV�LQ�WKLV�3URYLQFLDO�*UDQG�
/RGJH�VKDOO�EH�DSSRLQWHG�WR�D�ORZHU��KH�VKDOO�QRW�EH�FDOOHG�XSRQ�WR�SD\�WKH�IHH�DW�
WDFKHG�WR�WKH�ORZHU��DQG�RQ�WKH�SURPRWLRQ�RI�DQ\�2IILFHU�IURP�D�ORZHU�WR�D�KLJKHU�RI�
ILFH�LQ�WKLV�3URYLQFLDO�*UDQG�/RGJH�VKDOO�SD\�WKH�GLIIHUHQFH�RQO\��LI�DQ\��EHWZHHQ�WKH�
IHH�GXH�RQ�DSSRLQWPHQW�WR�WKH�ORZHU�DQG�WKDW�GXH�RQ�DSSRLQWPHQW�WR�WKH�KLJKHU�RIILFH� 
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7KH�&ORWKLQJ�SURSHU�WR�KLV�RIILFH�VKDOO�EH�SURYLGHG�E\�HDFK�2IILFHU�SUHVHQWLQJ�KLPVHOI�
IRU�LQYHVWLWXUH��7KH�-HZHOV�WR�EH�ZRUQ�E\�WKH�2IILFHUV�RI�WKH�\HDU�VKDOO�EH�VXSSOLHG�E\�
DQG�DW�DOO�WLPHV�UHPDLQ�WKH�SURSHUW\�RI�WKH�3URYLQFLDO�*UDQG�/RGJH��7KH�-HZHO�VKDOO�
EH�VLJQHG�IRU�LQ�WKH�3URYLQFLDO�-HZHO�%RRN�E\�WKH�UHFHLYLQJ�2IILFHU�DQG�KH�VKDOO�EH�
UHVSRQVLEOH�IRU�LWV�VDIH-NHHSLQJ�XQWLO�LW�LV�UHWXUQHG�WR�3URYLQFLDO�*UDQG�/RGJH� 
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7KH�)XUQLWXUH��DQG�DOO�RWKHU�SURSHUW\�RI�WKLV�3URYLQFLDO�*UDQG�/RGJH��VKDOO�EH�LQ�WKH�
FDUH�RI�WKH�3URYLQFLDO�*UDQG�6HFUHWDU\�IRU�WKH�WLPH�EHLQJ� 
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7KH�3URYLQFLDO�*UDQG�0DVWHU��3DVW�3URYLQFLDO�*UDQG�0DVWHUV��'HSXW\�3URYLQFLDO�
*UDQG�0DVWHU��3DVW�'HSXW\�3URYLQFLDO�*UDQG�0DVWHUV��$VVLVWDQW�3URYLQFLDO�*UDQG�
0DVWHUV��3DVW�$VVLVWDQW�3URYLQFLDO�*UDQG�0DVWHUV��*UDQG�/RGJH�2IILFHUV��3URYLQFLDO�
:DUGHQV��7UHDVXUHU��5HJLVWUDU��6HFUHWDU\��'LUHFWRU�RI�&HUHPRQLHV��$OPRQHU�DQG�
&KDULW\�6WHZDUG��WRJHWKHU�ZLWK�WKH�0DVWHU�DQG�RQH�3DVW�0DVWHU�RI�HDFK�/RGJH�LQ�WKH�
3URYLQFH��VKDOO�IRUP�WKH�&RPPLWWHH�RI�*HQHUDO�3XUSRVHV��ZKLFK�VKDOO�KDYH�WKH�SRZHU�
WR�RUGHU�SD\PHQWV�RI�DFFRXQWV�DQG�RWKHU�GLVEXUVHPHQWV��DOVR�WR�DXGLW�WKH�DFFRXQWV��
DQG�WR�GHDO�ZLWK�DOO�PDWWHUV�DIIHFWLQJ�WKH�2UGHU�ZLWKLQ�WKH�3URYLQFH�ZKLFK�PD\�DULVH�
EHWZHHQ�WKH�0HHWLQJV�RI�3URYLQFLDO�*UDQG�/RGJH� 

7KH�&RPPLWWHH�VKDOO�PHHW�DW�VXFK�WLPHV�DQG�SODFHV�DV�WKH�3URYLQFLDO�*UDQG�0DVWHU�
RU��LQ�KLV�DEVHQFH�WKH�'HSXW\�3URYLQFLDO�*UDQG�0DVWHU�RU��LQ�KLV�DEVHQFH��WKH�$VVLV�
WDQW�3URYLQFLDO�*UDQG�0DVWHU��VKDOO�GHFLGH��DQG�DW�OHDVW�RQFH�LQ�HYHU\�\HDU��WKUHH�
PHPEHUV�WR�IRUP�D�TXRUXP��7KH�&KDLU�VKDOO�EH�WDNHQ�E\�WKH�0HPEHU�SUHVHQW�DW�WKH�



RSHQLQJ�RI�WKH�0HHWLQJ�ZKR�VKDOO�EH�KLJKHVW�LQ�UDQN�RU�LQ�FDVH�RI�HTXDOLW\��WKHQ�LQ�
VHQLRULW\�RI�DSSRLQWPHQW�WR�RIILFH��,Q�WKH�HYHQW�RI�DQ�HTXDOLW\�RI�YRWHV�WKH�&KDLUPDQ�
VKDOO�JLYH�D�VHFRQG�RU�FDVWLQJ�YRWH� 
 
����75($685(5� 
7KH�3URYLQFLDO�*UDQG�7UHDVXUHU�VKDOO�UHFHLYH�DOO�PRQLHV�UDLVHG�IRU�RU�SD\DEOH�WR�3UR�
YLQFLDO�*UDQG�/RGJH��DQG�VKDOO�GLVEXUVH�WKH�VDPH�LQ�VXFK�PDQQHU�DV�WKH�3URYLQFLDO�
*UDQG�/RGJH��RU�WKH�3URYLQFLDO�*UDQG�0DVWHU�RU��LQ�KLV�DEVHQFH��WKH�'HSXW\�3URYLQ�
FLDO�*UDQG�0DVWHU�RU��LQ�KLV�DEVHQFH�WKH�$VVLVWDQW�3URYLQFLDO�*UDQG�0DVWHU��VKDOO�IURP�
WLPH�WR�WLPH�GLUHFW��7KH�3URYLQFLDO�*UDQG�7UHDVXUHU�VKDOO�SURGXFH�D�6WDWHPHQW�RI�KLV�
$FFRXQWV�DQG�UHFHLSWV�DQG�GLVEXUVHPHQWV��PDGH�XS�WR�WKH���VW�GD\�RI�0DUFK�LQ�HYHU\�
\HDU��DQG�$XGLWHG��WR�WKH�*HQHUDO�3XUSRVHV�&RPPLWWHH�QRW�ODWHU�WKDQ�WKH�ODVW�6DWXU�
GD\�LQ�WKH�PRQWK�RI�$SULO��7KLV�6WDWHPHQW�RI�$FFRXQWV�WR�EH�SUHVHQWHG�WR�WKH�$QQXDO�
0HHWLQJ�RI�WKH�3URYLQFLDO�*UDQG�/RGJH�DQG�D�FRS\�WKHUHRI�WUDQVPLWWHG�WR�HDFK�/RGJH�
ZLWKLQ�WKH�3URYLQFH� 
 
����)81'�2)�%(1(92/(1&(� 
7KH�3URYLQFLDO�*UDQG�/RGJH�RI�0DUN�0DVWHU�0DVRQV�RI�6RXWK�:DOHV�%HQHYROHQW�
)XQG�VKDOO�EH�DGPLQLVWHUHG�E\�D�*RYHUQPHQW�,QVWUXPHQW��EHLQJ�D�'HFODUDWLRQ�RI�7UXVW�
GDWHG���VW�RI�2FWREHU��������&KDULW\�&RPPLVVLRQ�5HJLVWUDWLRQ�1R�������� 
7KH�7UXVWHHV�RI�WKH�)XQG�VKDOO�EH�WKH�3URYLQFLDO�*UDQG�0DVWHU��'HSXW\�DQG�$VVLVWDQW�
3URYLQFLDO�*UDQG�0DVWHUV��3URYLQFLDO�*UDQG�7UHDVXUHU��3URYLQFLDO�*UDQG�6HFUHWDU\��
3URYLQFLDO�*UDQG�$OPRQHU�DQG�WKH�3URYLQFLDO�*UDQG�&KDULW\�6WHZDUG��7KH�3URYLQFLDO�
*UDQG�0DVWHU�VKDOO�EH�WKH�&KDLUPDQ�RI�WKH�7UXVWHHV��7KH�7UXVWHHV�VKDOO�EH�HPSRZ�
HUHG�WR�DSSRLQW�D�6HFUHWDU\��7UHDVXUHU�RU�RWKHU�RIILFH�KROGHU�IRU�DGPLQLVWUDWLRQ�RI�WKH�
IXQG��7KH�7UHDVXUHU�VKDOO�UHFHLYH�DOO�PRQLHV�SDLG�RQ�DFFRXQW�RI�WKH�)XQG��+H�VKDOO�
PDNH�QR�SD\PHQW�WKHUHRXW�ZLWKRXW�D�ZULWWHQ�RUGHU�IURP�WKH�3URYLQFLDO�*UDQG�0DVWHU�
RU�LQ�KLV�DEVHQFH��E\�WKH�'HSXW\�3URYLQFLDO�*UDQG�0DVWHU��RU�ZLWK�WKH�DXWKRULW\�RI�WKH�
3URYLQFLDO�*UDQG�0DVWHU��VXFK�RWKHU�7UXVWHH�DV�WKH�3URYLQFLDO�*UDQG�0DVWHU�VKDOO�
GHVLJQDWH� 
7KH�7UHDVXUHU�VKDOO�SURGXFH�KLV�DFFRXQWV�RI�UHFHLSWV��GLVEXUVHPHQWV�DQG�SURSHU�DG�
PLQLVWUDWLYH�H[SHQVHV�DW�HYHU\�$QQXDO�0HHWLQJ�RI�3URYLQFLDO�*UDQG�/RGJH�DIWHU�WKH\�
KDYH�EHHQ�DXGLWHG�E\�WKH�3URYLQFLDO�$XGLWRUV�DQG�D�FRS\�WKHUHRI�WUDQVPLWWHG�WR�HDFK�
/RGJH�ZLWKLQ�WKH�3URYLQFH� 
 
����5(78516�2)�/2'*(6� 
7KH�0DVWHU�RU�6HFUHWDU\�RI�HYHU\�/RGJH�LQ�WKH�3URYLQFH�VKDOO�LPPHGLDWHO\�DIWHU�WKH�
,QVWDOODWLRQ�RI�WKH�0DVWHU�PDNH�D�UHWXUQ�WR�WKH�3URYLQFLDO�*UDQG�6HFUHWDU\�RI�WKH�
QDPHV�DQG�DGGUHVVHV�RI�WKH�0DVWHU�QHZO\�LQVWDOOHG��RI�WKH�6HFUHWDU\�DQG�2IILFHUV�
DSSRLQWHG�IRU�WKH�HQVXLQJ�\HDU��DQG�VKDOO�LQ�WKH�PRQWK�RI�6HSWHPEHU�LQ�HYHU\�\HDU�
PDNH�D�5HJXODU�5HWXUQ�RI�WKH�FRQWULEXWLQJ�0HPEHUV�DQG�RI�WKH�%UHWKUHQ�ZKR�KDYH�
EHHQ�$GYDQFHG�XS�WR�WKH���VW�GD\�RI�$XJXVW�LQ�WKH�SUHYLRXV�\HDU�ZLWK�WKH�GDWHV�RI�

WKHLU�$GYDQFHPHQW��DOVR�RI�DOO�WKH�%UHWKUHQ�ZKR�KDYH�MRLQHG�WKH�/RGJH�GXULQJ�WKDW�
SHULRG��WRJHWKHU�ZLWK�GDWHV�RI�-RLQLQJ�DQG�WKH�QDPH�DQG�QXPEHU�RI�WKH�/RGJH�IURP�
ZKLFK�WKH\�MRLQHG��DQG�VKDOO�DW�WKH�VDPH�WLPH�WUDQVPLW�WR�WKH�3URYLQFLDO�*UDQG�6HFUH�
WDU\�WKH�IHHV�GXH�WR�3URYLQFLDO�*UDQG�/RGJH��,Q�DQ\�FDVH�RI�QHJOHFW��DQG�DIWHU�GXH�
DGPRQLWLRQ��DQ\�/RGJH�LQ�GHIDXOW�VKDOO�EH�GHDOW�ZLWK�DFFRUGLQJ�WR�WKH�&RQVWLWXWLRQV�RI�
WKH�2UGHU� 
 
����)((6�3$<$%/(�72�7+(�*(1(5$/�)81'� 
7KH�IHHV�SD\DEOH�WR�WKH�*HQHUDO�)XQG�LQ�UHVSHFW�WR 
5HJLVWUDWLRQ�)HH�IRU�D�1HZ�/RGJH�RU�UHPRYDO�RI�D�:DUUDQW�� 
5HJLVWUDWLRQ�RI�%\-/DZV�RU�DPHQGPHQW�RI�%\-/DZV� 
'LVSHQVDWLRQV 
VKDOO�KDYH�EHHQ�GHWHUPLQHG�E\�UHVROXWLRQ�RI�3URYLQFLDO�*UDQG�/RGJH�DW�WKH�$QQXDO�
0HHWLQJ�KHOG�LQ�-XQH�DQG�VKDOO�WDNH�HIIHFW�IURP��VW�6HSWHPEHU�IROORZLQJ�WKDW�PHHWLQJ� 
��E�$118$/�'8(6� 
7KH�$QQXDO�'XHV�DQG�)HHV�SD\DEOH�E\�HDFK�/RGJH�IRU�HDFK�\HDU�HQGLQJ�WKH���VW�
$XJXVW�LQ�UHVSHFW�RI�HYHU\�%URWKHU�ZKR�KDV�EHHQ�D�VXEVFULELQJ�PHPEHU�RI�WKDW�/RGJH�
GXULQJ�DQ\�SDUW�RI�WKDW�\HDU�DUH�GXH�RQ�WKH���VW�$XJXVW�RI�WKDW�\HDU��7KH\�VKDOO�EH�
VXFK�DPRXQWV�DV�VKDOO�KDYH�EHHQ�GHWHUPLQHG�E\�UHVROXWLRQ�RI�WKH�3URYLQFLDO�*UDQG�
/RGJH�DW�WKH�$QQXDO�0HHWLQJ�KHOG�LQ�-XQH�DQG�VKDOO�WDNH�HIIHFW�IURP�WKH��VW�6HSWHP�
EHU�IROORZLQJ�WKDW�PHHWLQJ� 
 
����',63(16$7,216� 
(YHU\�DSSOLFDWLRQ�IRU�D�'LVSHQVDWLRQ�VKDOO�EH�PDGH�LQ�ZULWLQJ�WR�WKH�3URYLQFLDO�*UDQG�
0DVWHU�RU�LQ�KLV�DEVHQFH��WKH�'HSXW\�3URYLQFLDO�*UDQG�0DVWHU�RU��LQ�KLV�DEVHQFH�WKH�
$VVLVWDQW�3URYLQFLDO�*UDQG�0DVWHU��WKURXJK�WKH�3URYLQFLDO�*UDQG�6HFUHWDU\��VWDWLQJ�
FOHDUO\�WKH�REMHFW�WKHUHRI��DQG�DFFRPSDQLHG�E\�WKH�IHH�SD\DEOH�WKHUHRQ� 
 
����/2'*(�6800216� 
7KH�0DVWHU�RU�6HFUHWDU\�RI�HDFK�/RGJH�VKDOO�VHQG�21(�FRS\�RI�HDFK�/RGJH�6XP�PRQV�LQ�
HLWKHU�LQ�SDSHU�RU��SUHIHUDEO\��HOHFWURQLF�IRUPDW�WR�WKH�3URYLQFLDO�2IILFH�
�SURYLQFLDORIILFH#VRXWKZDOHVPDUNPDVWHUPDVRQV�FR�XN����7KH�3URYLQFLDO�2IILFH�VKDOO�FLUFX�
ODWH�WKH�VXPPRQV�WR�WKH�([HFXWLYH�2IILFHUV�� 
 
����/2'*(�$&&28176� 
7KH�7UHDVXUHU�RI�HYHU\�/RGJH�ZLWKLQ�WKH�3URYLQFH�VKDOO�VHQG�21(�FRS\�RI�WKH�$XGLW�HG�
$QQXDO�6WDWHPHQW�RI�WKH�/RGJH�$FFRXQWV�WR�WKH�3URYLQFLDO�2IILFH�LPPH�GLDWHO\�IROORZLQJ�
WKHLU�SUHVHQWDWLRQ�DQG�DGRSWLRQ�RQ�WKH�GDWH�VR�VSHFLILHG�LQ�WKH�/RGJH�%\-/DZV��7KH�/RGJH�
DFFRXQWV�PD\�EH�VHQW�HOHFWURQLFDOO\�
�SURYLQFLDORIILFH#VRXWKZDOHVPDUNPDVWHUPDVRQV�FR�XN���EXW�PXVW�EH�VLJQHG�E\�WKH�DSSUR�
SULDWH�/RGJH�2IILFHUV�� 


